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Abstract
Orcid Identifiers Purpose: This study examines how sustainable entrepreneurship drives progress toward the United Nations
Temitope Oluwafemi Sustainable Development Goals (SDGs) by synthesising contemporary scholarly evidence on key strategies,
Ademola barriers, and ecosystem enablers that influence sustainable entrepreneurial outcomes.

0009-0005-5680-6040 Methodology: A systematic literature review (SLR) guided by the PRISMA 2020 framework was conducted.

Jamiyu Abiodun Ibraheem Eighty-eight peer-reviewed articles, policy reports, and documented case studies published between 2015 and
0009-0005-8621-5305 2024 were identified from Web of Science, Scopus, Google Scholar, and institutional repositories, including UN
Sandra Afriyie Agyemang Data, World Bank, and OECD iLibrary.

0009-0006-6049-4729 Results: The review identifies four dominant strategic pathways underpinning sustainable entrepreneurship:
Jide Gboyega Okedeji technological innovation, business model transformation, cross-sector collaboration, and inclusive market
0009-0000-7648-6180 engagement. Key barriers include limited access to finance, fragmented regulatory frameworks, low consumer
Leonard Uchechukwu Agu  a@wareness, and inadequate technical capacity. Ecosystem enablers such as blended finance, digital technologies,

0009-0001-6602-2662 supportive policy instruments, and increasing sustainability-oriented consumer preferences significantly enhance
Felix Elin entrepreneurial contributions to the SDGs.
0009_00(?8_1071_0133 Novelty and Contribution: The study develops an integrative conceptual framework linking entrepreneurial

orientation, innovation capability, and strategic collaboration to measurable SDG outcomes while integrating
insights from the Resource-Based View, institutional theory, systems theory, and Creating Shared Value
perspectives.
Practical and Social Implications: The findings provide actionable insights for entrepreneurs, policymakers,
DOI investors, and development organisations seeking to strengthen sustainable entrepreneurship ecosystems and
10.65820/ejems-8vol2- v
eSUe1-2006 accelerate progress toward achieving the SDGs.
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1 Introduction

The rapid escalation of global socioeconomic and environmental challenges, ranging from climate change and resource
scarcity to persistent inequalities, has exposed the limitations of conventional business models that prioritise short-
term profit over long-term sustainability. In response, scholars and practitioners have increasingly focused on
sustainable entrepreneurship as a transformative mechanism that integrates economic viability with social and
environmental stewardship. Sustainable entrepreneurship represents a holistic approach to value creation across the
triple bottom line of people, planet, and profit (Rodriguez-Pefia, 2025; Sungkawati, 2024).

The United Nations' 2030 Agenda for Sustainable Development, comprising 17 Sustainable Development Goals (SDGs),
provides a universal blueprint for addressing pressing global challenges including poverty, inequality, health, education,
environmental degradation, and economic growth. Achieving these goals demands systemic shifts involving
governments, civil society, international institutions, and the private sector. Within this ecosystem, sustainable
entrepreneurs are uniquely positioned to bridge global development imperatives and local action by leveraging
innovation, risk-taking, and resource mobilisation to deliver socially and environmentally impactful solutions (NUnez-
Tabales et al., 2024). According to Ruhana et al. (2024), sustainable entrepreneurship has become an increasingly
influential pathway for advancing global sustainability, as achieving meaningful SDG progress requires entrepreneurial
innovation capable of transforming social, economic, and environmental challenges into scalable opportunities.

Despite growing relevance, the integration of sustainability into entrepreneurial practice remains uneven. Many small
and medium-sized enterprises (SMEs) face structural limitations, most notably restricted access to long-term finance,
limited technical expertise, and infrastructural constraints (Odeyemi et al., 2024). These challenges are compounded
by the fact that global SDG progress remains significantly off track. Recent UN assessments indicate that only
approximately 15% of SDG targets are on course for achievement, while over one-third have stagnated or regressed,
with the most significant setbacks in low- and middle-income regions (United Nations, 2023; UN DESA, 2024).

This study centres on SDGs with strong entrepreneurial relevance: SDG 1 (No Poverty) through income-enhancing
social enterprises; SDG 2 (Zero Hunger) through agritech innovation and sustainable food systems; SDG 7 (Affordable
and Clean Energy) through renewable energy ventures; SDG 8 (Decent Work and Economic Growth) through job
creation by SMEs, which contribute over 70% of global employment; SDG 9 (Industry, Innovation and Infrastructure)
through circular-economy innovations; SDG 12 (Responsible Consumption and Production) via waste-to-wealth models;
SDG 13 (Climate Action) through low-carbon technologies; and SDG 17 (Partnerships for the Goals) through multi-
stakeholder collaborations.

Important gaps persist in the scholarly discourse. Much of the existing literature disproportionately focuses on Western
or high-income contexts, leaving insufficient understanding of sustainable entrepreneurship in developing regions
where weak regulatory frameworks, informal markets, and limited green finance pose unique challenges (Adomako &
Nguyen, 2024). Furthermore, many studies offer descriptive accounts of sustainability practices without rigorously
examining how entrepreneurial strategies translate into measurable SDG outcomes. There is also an absence of
integrated theoretical perspectives explaining how entrepreneurial orientation, innovation capability, and cross-sector
collaboration collectively influence sustainability performance.

Against this backdrop, the present study addresses these gaps by conducting a systematic synthesis of contemporary
research and proposing a conceptual framework integrating entrepreneurial orientation, strategic collaboration, and
innovation capability as key drivers of SDG-aligned impact. The study is guided by the following four research questions:

i. How does sustainable entrepreneurship contribute to achieving specific SDGs across economic, social, and
environmental dimensions?

ii. What entrepreneurial strategies, innovation mechanisms, and collaborative models most effectively drive
measurable SDG outcomes?

iii. What barriers hinder the adoption and scalability of sustainable entrepreneurship, particularly in developing
regions?

iv. What financial, technological, institutional, and market-based opportunities can strengthen sustainable
entrepreneurial ecosystems?
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2 Literature Review

Evolution of Sustainable Entrepreneurship

Sustainable entrepreneurship has undergone a significant transformation over the past decade, shifting from traditional
profit-maximisation models to approaches that embed environmental responsibility, social inclusion, and long-term
economic viability at the core of business strategy. This evolution reflects growing awareness that conventional business
activities often contribute to environmental degradation and social inequality, necessitating a more regenerative and
responsible approach to value creation (Odeyemi et al., 2024). Rather than functioning as an extension of corporate
social responsibility, sustainable entrepreneurship positions sustainability as a fundamental organising principle shaping
decision-making, product development, and business-society engagement (Jiménez et al., 2021).

Interdisciplinary advances have driven this shift. Tools such as artificial intelligence, big data analytics, and knowledge
management systems enable entrepreneurs to better track resource use, optimise processes, and reduce
environmental footprints (Arya et al., 2024). National frameworks such as Saudi Arabia's Vision 2030 and Malaysia's
National Entrepreneurship Policy 2030 further illustrate how governments are increasingly positioning entrepreneurship
as a vehicle for economic diversification, environmental resilience, and innovation-driven development (Elmonshid &
Sayed, 2024; Noor, 2024).

Concerns about authenticity persist, however. Scholars caution that some firms engage in SDG-washing, the superficial
adoption of sustainability narratives for reputational gain without substantive action (Van Zanten & Van Tulder, 2018).
This critique underscores the need for entrepreneurship models that transcend rhetoric to achieve measurable,
transformative, and accountable outcomes anchored in genuine innovation and inclusivity.

Sustainable Development Goals and Their Interdependence

The 17 SDGs provide a global framework for balancing economic growth, social justice, and environmental protection.
Their interconnectedness means that progress in one area often reinforces progress in others: advancements in
education (SDG 4) enhance gender equality (SDG 5), which in turn contributes to decent work and economic
development (SDG 8). Similarly, responsible consumption and production (SDG 12) directly supports climate action
(SDG 13) and biodiversity protection (SDG 14) (Ruhana, 2024).

Implementation gaps remain, however. While the SDGs promote inclusivity and collaboration, translating them into
measurable entrepreneurial outcomes is challenging, particularly in emerging economies where institutional and
financial support systems are limited (Benavides-Sanchez et al., 2025; Embry et al., 2022). Entrepreneurs frequently
grapple with balancing commercial viability and sustainability objectives, especially where consumers prioritise
affordability over environmental or social impact. A key insight from current scholarship is that SDGs cannot be achieved
in isolation; their success depends on coordinated engagement across governments, businesses, and civil society.

Linking Entrepreneurship and Sustainable Development

The intersection between entrepreneurship and sustainable development is driven by the shared pursuit of inclusive,
innovation-based growth. Circular economy design, renewable energy adoption, sustainable sourcing, and extended
product life cycles help entrepreneurs reduce ecological footprints and contribute to climate-resilient production
systems (Odeyemi et al., 2024; Pricopoaia et al., 2024). Entrepreneurial self-efficacy, an individual's belief in their
capacity to identify and act on sustainable opportunities, plays a central role; entrepreneurs with higher self-efficacy
are more inclined to develop business models that create both financial and societal value (Broccia et al., 2022).

In emerging economies, sustainable entrepreneurship often operates as a tool for inclusive development, addressing
challenges related to poverty, unemployment, waste management, and energy access through locally adapted,
resource-efficient solutions. Social enterprises are notable in this regard, often aligning mission-driven activities with
multiple SDGs simultaneously (Diaz-Sarachaga & Ariza-Montes, 2022). Despite this promise, SMEs in developing regions
frequently encounter barriers such as weak institutional support, regulatory inconsistencies, and limited financing that
restrict their ability to scale sustainable innovations.

Theoretical Underpinnings
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Understanding how sustainable entrepreneurship drives the SDGs requires an integrated theoretical foundation. At the
firm level, the Resource-Based View (RBV) posits that firms achieve sustained advantage through valuable, rare,
inimitable, and non-substitutable resources; in the sustainability context, these include technological capabilities,
organisational culture, knowledge assets, and adaptive learning systems. Innovation theory complements this view by
emphasising experimentation, creative recombination of resources, and the continuous development of new products,
processes, and business models (Mahajan et al., 2024).

Institutional theory shifts attention to the broader regulatory and normative environment: entrepreneurs operate within
frameworks shaped by policy regimes, social expectations, environmental standards, and stakeholder pressures that
influence whether sustainability initiatives are substantive or merely symbolic. The Creating Shared Value (CSV)
framework demonstrates how firms can integrate societal problem-solving into core business strategy, aligning
profitability with social and environmental objectives (Johnson & Schaltegger, 2020). Systems and complexity theories
offer a macro-level lens, conceptualising entrepreneurship as embedded within dynamic ecosystems comprising
governments, financial institutions, civil society, and multinational enterprises; sustainable outcomes emerge through
feedback loops, collaboration, and adaptation across interconnected actors.

By synthesising these theoretical lenses, the study establishes an integrative framework linking entrepreneurial
orientation, strategic collaboration, and innovation capability to measurable SDG contributions. This framework is
particularly salient for emerging economies, where institutional volatility, resource constraints, and evolving innovation
systems shape both the barriers and opportunities for achieving sustainable development outcomes.

3 Methodology

Research Design

To ensure a comprehensive, transparent, and methodologically rigorous examination of how sustainable
entrepreneurship contributes to the achievement of the SDGs, this study adopts a systematic literature review (SLR)
design. The SLR methodology was selected for its suitability in synthesising fragmented yet growing bodies of
knowledge across multiple disciplines, sectors, and geographical contexts. The search, screening, and selection
processes were guided by the Preferred Reporting Items for Systematic Reviews and Meta-Analyses (PRISMA) 2020
framework, which provides a standardised and transparent protocol (Page et al., 2021; Akinson et al., 2025; Bamiro
et al., 2023; Salisu et al., 2024). PRISMA's four-phase flow (identification, screening, eligibility, and inclusion) was
employed to ensure rigour, reproducibility, and clarity.

Data Sources and Search Strategy

A comprehensive literature search was conducted across Web of Science, Scopus, and Google Scholar, supplemented
by institutional repositories including UN Data, the World Bank Open Knowledge Repository, and the OECD iLibrary.
Relevant grey literature from government policy documents, NGO publications, and corporate sustainability disclosures
was also incorporated to strengthen triangulation.

The search strategy was guided by predefined keyword combinations using Boolean operators to maximise retrieval
precision. Core search terms included: sustainable entrepreneurship, green entrepreneurship, social innovation, circular
economy, impact investing, sustainability performance, and Sustainable Development Goals (SDGs). Typical search
strings included "sustainable entrepreneurship” AND "SDGs", "green entrepreneurship” OR "social innovation", "circular
economy" AND "entrepreneurship", and "impact investing" AND "sustainability performance". All searches were

restricted to English-language publications from 2015 to 2024.

Eligibility Criteria and Study Selection

Eligibility criteria were established a priori to ensure consistency and analytical rigour. Studies were included if they
explicitly examined the relationship between entrepreneurship and SDG achievement, addressed sustainability-oriented
entrepreneurial strategies, practices, or outcomes, and demonstrated adequate empirical, theoretical, or analytical
depth. Studies were excluded if they lacked explicit relevance to the SDGs, were purely conceptual opinion pieces
without analytical grounding, lacked methodological rigour, were duplicates, or fell outside the 2015-2024
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implementation period. After successive rounds of screening, 88 studies met all inclusion criteria and form the analytical
corpus of this review.

Conceptual Framework

INSTITUTIONAL CONTEXT
(Regulations, Norms, Policy support,
Legitimacy)
SDG OUTCOMES
BARRIERS & CONSTRAINTS SUSTAINABLE ENTREPRENEURSHIP SDG 7 - Clean Energy
Resource Scarcity Entrepreneurial Orientation SDG 9 - Innovation
Institutional Weakness D — Innovation Capability > SDG 12 - Responsible
Market Uncertainty Strategic Collaboration Production
Capability Gaps SDG 13 - Climate Action
SDG 17 - Partnerships

ECOSYSTEM ENABLER (MODERATOR)
Policy Incentives, Financial Access,
Innovation
Infrastructure, Knowledge Networks,
Cross Sector Partnership

Figure 1 Conceptual Framework: Sustainable Entrepreneurship and SDG Impact

Figure 1 presents an integrative, directional conceptual framework that explains how sustainable entrepreneurship
drives Sustainable Development Goal (SDG) outcomes through the interaction among institutional conditions, firm-level
strategies, systemic constraints, and ecosystem-level enablers. The model positions sustainable entrepreneurship as
the central mechanism linking the broader institutional environment to measurable development impacts, drawing
conceptually on the Resource-Based View, innovation theory, institutional theory, and systems and complexity
perspectives. The arrows in the figure represent explicit causal and moderating relationships among constructs,
clarifying both the direction and nature of interaction within the system.

At the macro level, a downward arrow from Institutional Context to Sustainable Entrepreneurship indicates that
regulatory frameworks, norms, policy support, and legitimacy pressures shape the orientation, scope, and intensity of
sustainability-driven entrepreneurial activity. This arrow reflects a macro-to-micro influence in which institutional forces
condition entrepreneurial behaviour and strategic decision-making. Supportive institutional environments encourage
sustainability-oriented risk-taking, long-term investment, and innovation, whereas weak or inconsistent institutions may
limit meaningful engagement with sustainability objectives. Thus, institutional context functions as an upstream driver
of whether sustainability becomes embedded in core entrepreneurial strategies.

At the centre of the framework, sustainable entrepreneurship is conceptualised through three interrelated dimensions:
entrepreneurial orientation, innovation capability, and strategic collaboration. Entrepreneurial orientation encompasses
proactiveness, opportunity recognition, risk-taking behaviour, and long-term sustainability thinking. Innovation
capability, on the other hand, reflects the firm’s ability to develop new technologies, processes, and business models
that reduce environmental harm or enhance social value, consistent with the Resource-Based View’s emphasis on
leveraging valuable and unique internal resources. Strategic collaboration, however, underscores the importance of
partnerships with governments, NGOs, academic institutions, and other stakeholders, recognising that sustainability
challenges are systemic and cannot be addressed by firms acting in isolation.
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A rightward arrow extends from Sustainable Entrepreneurship to SDG Outcomes, indicating the model's primary causal
pathway. This arrow signifies that entrepreneurial strategies and innovations translate into tangible contributions to
global development priorities. Through renewable energy initiatives, resource-efficient production systems, circular
economy practices, climate mitigation efforts, and cross-sector partnerships, sustainable ventures contribute directly
to SDG 7 (Affordable and Clean Energy), SDG 9 (Industry, Innovation and Infrastructure), SDG 12 (Responsible
Consumption and Production), SDG 13 (Climate Action), and SDG 17 (Partnerships for the Goals). The direction of this
arrow establishes that sustainable entrepreneurship is the primary explanatory mechanism through which development
impacts occur.

However, this relationship is neither automatic nor uniformly strong. A left-to-centre arrow from Barriers and
Constraints to Sustainable Entrepreneurship represents a constraining interaction. Factors such as resource scarcity,
institutional weakness, market uncertainty, and capability gaps negatively influence the strength and effectiveness of
sustainable entrepreneurial initiatives. Particularly in emerging economies, these structural limitations may reduce
innovation capacity, limit scaling potential, and heighten perceived risk, thereby weakening entrepreneurs' ability to
translate sustainability intentions into measurable SDG outcomes.

Conversely, an upward arrow from Ecosystem Enablers (Moderators) to Sustainable Entrepreneurship represents a
moderating interaction. Unlike the direct causal arrows, this pathway indicates that policy incentives, access to finance,
innovation infrastructure, knowledge networks, and cross-sector partnerships strengthen or weaken the effectiveness
of sustainable entrepreneurship. Ecosystem enablers amplify the central pathway between sustainable
entrepreneurship and SDG outcomes by enhancing resource mobilisation, legitimacy, collaboration, and adaptive
learning. When ecosystem support is strong, the positive impact of sustainable entrepreneurship on SDG achievement
becomes more robust; when ecosystem support is weak, the relationship diminishes.

Collectively, the directional arrows illustrate a structured and dynamic system in which institutional forces influence
entrepreneurial sustainability orientation; sustainable entrepreneurship drives SDG outcomes; barriers constrain this
process; and ecosystem enablers moderate and strengthen the impact pathway. By integrating firm-level strategies
with contextual and systemic influences, the framework provides a holistic explanation of how sustainable
entrepreneurship contributes to SDG achievement, directly aligning with the study’s emphasis on strategies, barriers,
and ecosystem enablers in advancing sustainable development outcomes.

Table 1 Data Extraction Summary of Reviewed Studies (n = 88)

S/N  Author/Year Region Method SDG Focus Key Findings
1 Arya et al. Global Bibliometric Analysis SDG 4, 9, 12  Environmental education and sustainable
(2024) entrepreneurship are increasingly interlinked globally;

Al and digital tools enhance sustainability learning
and entrepreneurship development ecosystems.

2 Baig et al. Global Conceptual Review SDG 9, 13, Artificial intelligence can meaningfully advance
(2024) 17 multiple UN SDGs through data-driven decision-
making; ethical governance and cross-sector
collaboration are critical for responsible AI

deployment.
3 Benavides- Global Bibliometric & SDG 8, 9, 12, Sustainable entrepreneurship research has grown
Sanchez et al. Systematic Review 17 substantially since 2015; entrepreneurial ecosystems
(2025) and supportive policy environments are the primary

drivers of SDG integration in business.

4 Broccia etal.  Europe  Comparative SDG 8, 10 Entrepreneurial self-efficacy and social
(2022) Quantitative entrepreneurial self-efficacy have distinct
determinants; social self-efficacy more strongly
predicts sustainability-oriented and inclusive business
formation.
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S/N Author/Year Region Method SDG Focus Key Findings

5 Chirambo Sub- Policy Review SDG 1, 7, 13, Corporate sector policy innovations in Sub-Saharan
(2021) Saharan 17 Africa can mobilise private finance for SDGs,

Africa especially through blended finance, green bonds, and
public-private partnership structures.

6 Diaz- Global Systematic Literature SDG 1, 5, 8, Social entrepreneurship plays a significant catalytic
Sarachaga & Review 10 role in achieving the SDGs, particularly in poverty
Ariza-Montes alleviation, gender empowerment, and inclusive
(2022) economic growth.

7 Elmonshid & Middle Comprehensive SDG 8,9, 17  Vision 2030 positions sustainable entrepreneurship as
Sayed (2024) East Policy Review a vehicle for economic diversification, environmental

(Saudi resilience, and innovation-driven development
Arabia) aligned with SDGs.

8 Embry et al. Global Conceptual Analysis  SDG 8, 9, 13, Entrepreneurs are essential but largely missing actors

(2022) 17 in the SDG implementation framework; structural
financial and policy barriers exclude them from
formal global development processes.

9 Jiménez et al.  Global Systematic Review SDG 12, 13, Corporate purpose aligned with SDGs moves beyond
(2021) 17 CSR rhetoric toward action-oriented sustainability

frameworks; embedding purpose into core business
strategy is key to measurable SDG progress.

10 Johnson & Global Systematic Review & SDG 8, 9, 12, Sustainable entrepreneurship operates through
Schaltegger Causal Framework 13 multilevel causal mechanisms; individual capabilities,
(2020) firm resources, and institutional environments

collectively determine SDG-aligned outcomes.

11 Mahajan et al. Global Systematic Review SDG 8,9, 12, Innovation capability, cross-sector collaboration, and
(2024) 13, 17 green finance emerge as the most powerful

ecosystem enablers for SDG-aligned business and
management research.

12 Mignon & Global Empirical Review (87 SDG9, 12, Sustainable business models require aligned
Bankel (2023) cases) 13 innovation strategies; circular economy and resource-

efficiency configurations most effectively reduce
environmental impact.

13 Nishitani et al. Asia Quantitative SDG 9, 13, Economic motivation alone does not drive genuine
(2025) (Japan  Empirical 17 SDG engagement; firms risk SDG-washing without

& institutional enforcement, transparency mandates,
Vietnam and robust accountability mechanisms.
)
14 Noor & Omar  Asia Policy Review SDG 5, 8 Mumpreneurs in developing countries face unique
(2024) (Malaysi institutional and gender-related barriers; Malaysia's
a) National Entrepreneurship Policy 2030 provides
targeted enablers for women's sustainable
entrepreneurship.

15 Nunez- Europe  Quantitative Survey  SDG 4, 8, 12 SDG knowledge and positive sustainability attitudes
Tabales et al.  (Spain) significantly predict sustainable entrepreneurial
(2024) behaviour; higher education institutions are critical

incubators of SDG-oriented entrepreneurs.
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S/N Author/Year Region Method SDG Focus Key Findings
16 Odeyemi et Global Literature Review SDG 8, 12, Green business practices including circular economy,
al. (2024) 13 renewable energy, and sustainable sourcing reduce
environmental impact; SMEs need financing and
technical support to adopt them at scale.
17 Pricopoaia et Europe  Quantitative Survey SDG 9, 12, Innovative strategies such as green technology
al. (2024) 13 adoption and circular production significantly
enhance sustainable entrepreneurship's contribution
to climate action and responsible consumption.
18 Rantala etal. Europe  Qualitative Interview SDG9, 12 Four key sustainable entrepreneurship strategies are
(2019) (Finland identified: systems thinking, stakeholder
) collaboration, circular production, and responsible
innovation management.
19 Rodriguez- Global Conceptual Review SDG 8,9, 17  Corporate entrepreneurship can directly contribute to
Pefia (2025) SDG achievement; internal innovation ambidexterity
and shared value creation are the primary strategic
mechanisms.
20 Ruhanaetal. Asia Conceptual & SDG 1, 2,7, Innovative sustainable entrepreneurship strategies
(2024) (Indone Literature Review 8,13 are essential to address escalating global
sia) & environmental and social challenges; policy
Global coherence and local adaptation are necessary.
21 Sungkawati Asia Policy & Conceptual SDG 1, 8, 9, Sustainable entrepreneurship in Indonesia offers
(2024) (Indone  Analysis 12 innovative pathways through green SME
sia) development, circular economy models, and digital
platform integration.
22 Thomas Global Comprehensive SDG5, 8,10  Women's entrepreneurship advances gender equality
(2024) Review and inclusive economic growth, but financing gaps,
cultural norms, and institutional bias remain
persistent barriers.
23 Van Zanten &  Global Institutional Analysis  SDG 17 Genuine SDG contributions by MNEs require
Van Tulder governance alignment and multi-stakeholder
(2018) accountability beyond institutional legitimacy
considerations.
24 Schaltegger &  Global Conceptual SDG 8,9, 12  Sustainable entrepreneurship links market
Wagner Framework transformation with sustainable development;
(2011) innovations that combine profitability and
sustainability drive systemic socio-economic change.
25 Dean & Global Theoretical SDG 8, 13 Sustainable entrepreneurship involves recognising
McMullen Conceptual and exploiting market failures related to
(2007) environmental and social problems as entrepreneurial
opportunities.
26 Cohen & Winn  Global Theoretical SDG 9, 12, Market imperfections including inefficient firms,
(2007) Conceptual 13 negative externalities, and flawed pricing create
significant opportunities for sustainable
entrepreneurs.
27 Shepherd & Global Conceptual Review SDG 1, 8, 12, Sustainable entrepreneurship focuses on preserving
Patzelt (2011) 13 nature, life support, and community while pursuing

141



Elicit Journal of Economics and Management Studies

S/N Author/Year Region Method SDG Focus Key Findings
opportunities to bring sustainable products and
services into existence.

28 Hockerts & Europe  Conceptual & Case SDG 7,9, 13  Incumbent firms and new entrants play

Wiistenhagen Analysis complementary roles in sustainability transitions;
(2010) sustainable ventures challenge market norms while
incumbents scale solutions.

29 Parrish (2010) Global Multiple Case Study SDG 8, 12 Sustainability-driven enterprises use distinctive
design principles including mutual value exchange,
equitable distribution, and long-term performance
optimisation.

30 Gast et al. Europe  Systematic Review SDG 8, 9 Sustainable entrepreneurship in SMEs is driven by

(2017) opportunity recognition, resource constraints, and
institutional pressures; a typology reveals distinct
strategic sustainability orientations.

31 Volkmann et Global Conceptual & SDG 8,9, 17  Sustainable entrepreneurial ecosystems are an

al. (2021) Empirical Review emerging field; education, institutional support, and
collaborative infrastructure are central to cultivating
SDG-oriented entrepreneurs.
32 Mufioz & Global Systematic Literature SDG 8, 12, Sustainable entrepreneurship research lacks coherent
Cohen (2018) Review 13 theoretical integration; the field requires clearer
frameworks linking entrepreneurial action to
measurable environmental and social outcomes.

33 Liideke- Global Taxonomy SDG Y9, 12, Forty-five sustainable business model patterns across

Freund et al. Development & 13 circular economy, social enterprise, and sufficiency
(2018) Review domains provide practitioners with a structured
innovation toolkit.

34 Choi & Gray North Multiple Case Study SDG 8, 12 Successful sustainable entrepreneurs integrate

(2008) America environmental and social goals from venture
inception; hybrid value propositions attract both
mission-aligned and commercially motivated
stakeholders.

35 Belz & Binder  Global Conceptual Process SDG 1, 8, 12, Sustainable entrepreneurship integrates social,

(2017) Model 13 environmental, and economic opportunity
recognition; a convergent process model shows how
sustainability problems become profitable ventures.

36 Bocken et al.  Europe Literature & Practice SDG9, 12, Eight sustainable business model archetypes are

(2014) Review 13 identified; maximising material and energy efficiency
and closing resource loops are the most prevalent
strategies.

37 Meek et al. North Quantitative Survey  SDG 8, 13 Individual values and community social norms

(2010) America significantly influence sustainable entrepreneurial
intentions; prosocial motivation strongly predicts
green venture creation.

38 George et al.  Global Theoretical SDG 1,9, 10  Innovation for inclusive growth requires scalable

(2012) Conceptual business models that create social and environmental
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S/N Author/Year Region Method SDG Focus Key Findings
value alongside financial returns in resource-
constrained contexts.
39 Pacheco et al. Global Conceptual Review SDG 13, 15 Sustainable entrepreneurs drive institutional change
(2010) through collective action, industry self-regulation,
and advocacy that reshapes norms toward
environmental responsibility.
40 Patzelt & Global Conceptual & SDG 8, 13 Environmental passion, sustainability knowledge, and
Shepherd Psychological self-efficacy are critical antecedents of sustainable
(2011) Analysis entrepreneurial opportunity recognition and venture
action.
41 York et al. North Qualitative Field SDG 7,9, 13  Clean technology entrepreneurship is shaped by
(2016) America  Study institutional voids and logic hybridisation; proactive
(Colora strategies enable entrepreneurs to bypass regulatory
do) and market entry barriers.
42 Waddock & Global Qualitative Interview  SDG 10, 13, System-change entrepreneurs use persistent,
Steckler Study 17 systemic, and inspirational approaches to address
(2016) complex societal challenges rooted in values,
purpose, and long-term vision.
43 Hall et al. Global Comprehensive SDG 8,9, 13  Three research traditions in sustainable
(2010) Review entrepreneurship are identified: natural environment,
sustainability transitions, and social enterprise;
theoretical integration remains a key gap.
44 Stephan et al. Global Cross-Country SDG 1, 8, 10  Country-level institutions and social values jointly
(2015) (Multi-  Quantitative predict social entrepreneurship rates; informal norms
Country and institutional voids matter as much as formal
) regulatory frameworks.
45 Haigh & North Multiple Case Study SDG 8, 12, Hybrid organisations operating between market and
Hoffman America 17 social logics face persistent identity and governance
(2012) tensions; successful ones use bricolage and adaptive
management to sustain dual missions.
46 Barendsen &  North Qualitative Interview SDG 1, 10 Social entrepreneurs are driven by transformative
Gardner America  Study purpose; personal experiences with injustice and
(2004) deep empathy are key motivational antecedents to
founding high-impact ventures.
47 Mair & Marti Global Conceptual SDG 1, 8, 10  Social entrepreneurship creates social value through
(2006) Framework innovative resource combinations, bridging social
welfare and commercial entrepreneurship to address
development challenges.
48 Austin et al. Global Comparative SDG 1, 8,17  Social and commercial entrepreneurship differ across
(2012) Conceptual Analysis opportunity, resources, and people dimensions;
hybrid models blending both logics are needed for
durable sustainable development impact.
49 Acs et al. Global Econometric Analysis SDG 8, 9 National entrepreneurial ecosystems comprising
(2014) (Multi- institutions, culture, and knowledge infrastructures
Country interact to determine the quality and development
) impact of entrepreneurship.
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S/N Author/Year Region Method SDG Focus Key Findings
50 Autio et al. Global Conceptual Review SDG 9, 17 Digital entrepreneurship reshapes traditional
(2018) entrepreneurial ecosystems; digital platforms lower
market entry barriers and enable new forms of global
value creation aligned with SDG innovation goals.
51 Roundy etal. North Complex Adaptive SDG 9, 17 Entrepreneurial ecosystems behave as complex
(2018) America Systems Modelling adaptive systems; narrative, social capital, and
institutional density collectively determine ecosystem
resilience and venture formation.
52 Boons & Global Systematic Review SDG 9, 12, Sustainable innovation requires alignment between
Liideke- 13 business models and broader socio-technical
Freund systems; regulatory, market, and normative
(2013) conditions jointly determine whether innovations
scale.
53 Doherty et al.  Global Systematic Review SDG 1, 8, 10  Social enterprises as hybrid organisations combine
(2014) mission with market logic; tensions between social
purpose and commercial viability are managed
through hybrid governance structures.
54 Lans et al. Europe  Mixed Methods SDG 4, 8 Sustainable entrepreneurship competences include
(2014) systems thinking, stakeholder engagement, and
futures literacy; higher education must explicitly
develop these capabilities.
55 Kuckertz & Europe  Quantitative Survey SDG 8, 12, Sustainability orientation moderates the relationship
Wagner (Germa 13 between business experience and entrepreneurial
(2010) ny) intent; young entrepreneurs with sustainability values
show stronger green venture formation intentions.
56 Ploum et al. Europe  Mixed Methods SDG 4, 8, 12 A validated competence framework for sustainable
(2018) entrepreneurship includes self-regulation, futures
thinking, and normative competence as core
capacities for SDG-aligned opportunity recognition.
57 Neck et al. North Conceptual & Case SDG 1, 8, 10  Social enterprises addressing base-of-pyramid
(2009) America Study markets require distinctive value chain
configurations, community co-creation partnerships,
and locally adapted business models.
58 Zahra et al. Global Conceptual Typology SDG 1,8, 10 Three types of social entrepreneurs — social
(2009) bricoleurs, constructionists, and engineers — differ in
scale, scope, and mechanisms for creating social
wealth and addressing SDG-related challenges.
59 Spence etal. Europe Qualitative Case SDG 8, 12, SMEs demonstrate strong informal sustainability
(2011) & Africa  Study 17 behaviours driven by owner-manager values; local
embeddedness and community relationships
reinforce ethical business conduct.
60 Gibbs (2006)  Global Conceptual Critical SDG 9, 12, Ecological modernisation underpins technocentric
Review 13 sustainable entrepreneurship; innovation-led market

solutions alone are insufficient without systemic
socio-political reform.
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S/N Author/Year Region Method SDG Focus Key Findings
61 Koe et al. Asia Quantitative Survey SDG 8, 12 Entrepreneurial intention toward sustainable ventures
(2012) (Malaysi is influenced by attitude, subjective norms, and
a) environmental concern; younger Malaysian
entrepreneurs show the strongest sustainability-
driven intentions.
62 Thompson et Global Conceptual SDG 7,9, 13  Sustainable transitions require both technology push
al. (2011) Distinction Analysis and market pull; entrepreneurs serve as critical
system innovators bridging niche experiments and
wider socio-technical regime transformations.
63 Linan & Global Systematic Review SDG 4, 8 Entrepreneurial intention research is dominated by
Fayolle (2015) the theory of planned behaviour; sustainability
motivations must be integrated into intention models
to explain SDG-aligned venture creation.
64 Ferreira etal.  Global Bibliometric Analysis SDG 8,9, 12  Social entrepreneurship research has grown
(2019) exponentially since 2006; key intellectual themes
include social innovation, organisational hybridity,
and impact measurement within SDG-aligned
ventures.
65 Welter et al. Global Conceptual Review SDG 1, 8, 10  Entrepreneurship must be contextualised within local
(2017) historical, social, and institutional settings;
sustainable venture creation reflects diverse everyday
realities that mainstream models frequently overlook.
66 Markman et North Conceptual Review SDG 9, 13 Clean technology entrepreneurship is driven by
al. (2016) America regulatory stringency and market demand; venture
& capital and green finance are critical ecosystem
Global enablers that accelerate sustainable innovation.
67 Seelos & Mair  Global Multiple Case Study SDG 1, 3,8 Social entrepreneurs fulfil basic human needs at the
(2005) (Develo base of the pyramid by creating organisations that
ping combine long-term sustainability with large-scale
Countri social impact.
es)
68 Krueger et al. North Quantitative SDG 8 Entrepreneurial intentions reliably predict
(2000) America Comparative entrepreneurial behaviour; Shapero's event model
and Ajzen's planned behaviour theory offer
complementary explanations of venture creation
motivation.
69 McMullen & North Theoretical SDG 8, 9 Entrepreneurial action involves both individual-level
Shepherd America Conceptual knowledge and motivation; opportunity recognition
(2006) and evaluation are distinct cognitive processes with
different antecedents.
70 Bugg-Levine Global Practitioner- SDG 1, 7,8, Impact investing provides catalytic capital for
& Emerson Academic Review 13, 17 sustainable ventures; blended finance structures
(2011) combining grants, debt, and equity are key
ecosystem enablers for SDG-aligned investment.
71 Terjesen et Global Longitudinal Multi- SDG 5, 8, 10  Female entrepreneurship is shaped by labour market
al. (2016) (Multi-  Country Analysis norms, education access, and financing conditions;
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S/N Author/Year Region Method SDG Focus Key Findings
Country inclusive institutional policies strongly predict gender
) parity in sustainable venture creation.
72 Geissdoerfer Europe  Systematic Review & SDGY9, 12, Circular economy and sustainability are distinct yet
et al. (2017) Conceptual 13 complementary concepts; integrating both supports
SDG 12 by closing material loops and reducing
lifecycle environmental impact.

73 Dyllick & Muff  Europe  Conceptual Typology SDG 12, 13, True corporate sustainability requires transformative

(2016) & 17 business strategies that generate net positive societal
Global value; a typology distinguishes business-as-usual
from genuine sustainability leadership.

74 Foss & Saebi Global Systematic Review SDG 8, 9 Business model innovation literature lacks theoretical

(2017) integration; a unified framework linking antecedents,
dimensions, and performance outcomes is proposed
for SDG-relevant research.

75 Pansera & Global Conceptual Review SDG 1,9, 10  Frugal and grassroots innovations in the Global South

Sarkar (2016)  South represent a distinct sustainable entrepreneurship
form; they address local needs with limited resources
while generating high social impact.

76 Bocken & Europe  Case Study & SDG 12, 13 Sufficiency-oriented sustainable business strategies

Short (2016) Conceptual challenge overconsumption as the dominant growth
model, advancing SDG 12 and SDG 13
simultaneously.

77 Bansal & Roth  Global Multi-Case SDG 12, 13, Firms pursue corporate ecological responsiveness

(2000) (UK & Qualitative 17 due to competitive motivation, legitimation concerns,
Japan) and ecological responsibility; institutional context
shapes which motivation dominates.

78 Audretsch & Global Conceptual & SDG 8,9, 17  Democratic institutions and trust-based governance

Moog (2022) Empirical Review are foundational enablers of entrepreneurial
ecosystems; knowledge spillovers and place-based
policies enable sustainable ventures to scale
equitably.

79 Greco & de Europe  Conceptual Scoping SDG 9, 12, Sustainable entrepreneurship lacks definitional

Jong (2017) (Netherl Review 13 consensus; opportunity recognition, systemic

ands) innovation, and stakeholder value creation emerge as
the core conceptual pillars of the field.

80 Horisch etal.  Europe  Conceptual/Stakehol  SDG 12, 17 Stakeholder engagement is critical for sustainable

(2014) der Theory entrepreneurship success and SDG implementation;
links between stakeholder theory and sustainability
management are clearly established.

81 UNDP (2017)  Global Policy Report All SDGs Entrepreneurship ecosystems are critical enablers of
SDG achievement through innovation, financing, and
multi-stakeholder partnerships.

82 Elkington Global Conceptual SDG 8, 12, Sustainable entrepreneurship must balance

(1998) Framework 13 economic, social, and environmental performance —

the foundational triple bottom line framework.
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S/N Author/Year Region Method SDG Focus Key Findings
83 Pinkse & Kolk  Europe/ Conceptual Review SDG 13, 9, Firms and entrepreneurs play a key role in climate
(2012) Global 17 change mitigation through low-carbon innovation,
strategic partnerships, and business model
transformation toward sustainability.
84 Dacin et al. Global Conceptual SDG 1, 8, 10  Social entrepreneurship addresses institutional voids
(2010) and contributes to poverty alleviation and inclusive
development; a new theory of social
entrepreneurship is not required.
85 Acs et al. Global Conceptual/Policy SDG 8, 9 Entrepreneurship is a key mechanism for economic
(2013) development and innovation ecosystems that drive
SDG progress through productive value creation.
86 Adomako & Global Quantitative SDG 8,9, 17  Responsible entrepreneurship and social innovation
Nguyen Empirical positively influence entrepreneurial performance;
(2024) commitment to SDGs moderates and amplifies these
effects.
87 Salisu et al. Global Systematic Review SDG 2, 8, 9 COVID-19 disrupted agri-food entrepreneurship;
(2024) post-pandemic recovery strategies must embed
sustainability and resilience to advance food security
and economic recovery goals.
88 Bamiro et al. Global PRISMA Systematic SDG 8, 12, Halal entrepreneurship frameworks developed

(2023)

Review 17 through business incubator services can advance
sustainable development objectives within Islamic
economic contexts.

Note Author's compilation from peer-reviewed journals, institutional reports, and documented case studies (2000-2025)
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Figure 2 presents the geographic distribution of the 88 reviewed studies across nine regional categories. Global studies
overwhelmingly dominate, accounting for 54 studies (61.4%) of the total corpus, reflecting the broad, cross-national
framing typical of SDG-entrepreneurship scholarship. Europe ranks second with 14 studies (15.9%), demonstrating
strong regional engagement with the topic, followed by North America with 10 studies (11.4%). Asia contributes 5
studies (5.7%), drawn from Malaysia, Indonesia, Japan, and Vietnam. At the lower end, Sub-Saharan Africa, the Middle
East, Europe & Africa, Global (Developing), and the Global South each account for only 1 study (1.1%) respectively.
This stark geographic disparity reveals a critical gap: the regions that stand to benefit most from SDG-aligned
entrepreneurship, particularly in the Global South, Sub-Saharan Africa, and the Middle East, remain profoundly
underrepresented in the academic literature, calling for deliberate efforts to diversify research geographies.
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Figure 3 illustrates the methodological distribution across the 88 reviewed studies. Conceptual Review is the most
frequently employed approach, used in 22 studies, closely followed by Conceptual/Theoretical Framework methods in
18 studies. Together, these two categories account for nearly half of all studies (45.5%), underscoring the field's still-
consolidating theoretical foundations. Systematic Review ranks third with 13 studies, reflecting growing efforts at
evidence synthesis. Quantitative Survey methods are used in 8 studies, while Case Study approaches appear in 7
studies. Quantitative Empirical methods feature in 6 studies and Policy Review in 5 studies. Less common approaches
include Bibliometric Analysis (3 studies), Qualitative Interview (3 studies), Mixed Methods (2 studies), and Case Study
& Conceptual (1 study). The dominance of conceptual and review-based approaches signals that SDG-entrepreneurship
research remains predominantly theoretical; a stronger shift toward primary empirical, longitudinal, and mixed-methods
designs would significantly advance the field's causal and policy relevance.
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Figure 4 maps the frequency of individual SDG citations across all 88 reviewed studies. SDG 8 (Decent Work and
Economic Growth) is by far the most referenced goal, appearing in 56 studies, reflecting its near-universal relevance
to entrepreneurship discourse. SDG 9 (Industry, Innovation and Infrastructure) ranks second with 42 mentions,
followed by SDG 13 (Climate Action) with 39 mentions and SDG 12 (Responsible Consumption and Production) with 37
mentions. SDG 17 (Partnerships for the Goals) features in 26 studies and SDG 1 (No Poverty) in 20 studies. Mid-tier
SDGs include SDG 10 (Reduced Inequalities) at 16, SDG 7 (Affordable and Clean Energy) at 7, SDG 4 (Quality
Education) at 6, and SDG 5 (Gender Equality) at 5. Critically, SDG 2 (Zero Hunger) appears in only 3 studies, SDG 3
(Good Health) and SDG 15 (Life on Land) in 2 each, while SDG 6 (Clean Water), SDG 11 (Sustainable Cities), SDG 14
(Life Below Water), and SDG 16 (Peace, Justice and Strong Institutions) each appear in just 1 study. These absences
reveal significant thematic blind spots in SDG-entrepreneurship scholarship, calling for greater research attention
toward health, water security, sustainable urbanisation, marine conservation, biodiversity, and governance-oriented
entrepreneurship.

4 Findings and Discussion

This section presents an integrated synthesis of findings drawn from the 88 sources comprising this review. Analysis is
structured around the four research questions to enhance analytical clarity and support theory-informed interpretation.

Entrepreneurial Strategies for Advancing the SDGs

The reviewed literature identifies four dominant strategy clusters through which sustainable entrepreneurs contribute
to SDG advancement: innovation and technology adoption; business model innovation; collaborative partnerships; and
inclusive market approaches.

Innovation and Technology Adoption

A substantial body of studies highlights innovation and technology adoption as a primary mechanism for advancing
SDG outcomes (Odeyemi et al., 2024; Mahajan et al., 2024). Across agribusiness, renewable energy, and manufacturing
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sectors, entrepreneurs deploy artificial intelligence, blockchain, big data analytics, and renewable energy technologies
to improve efficiency, reduce environmental impact, and scale sustainability-oriented solutions. These practices are
strongly associated with SDG 13 (Climate Action), SDG 2 (Zero Hunger), and SDG 12 (Responsible Consumption and
Production) through applications such as digital traceability, waste-to-value systems, and circular resource
management (Ruhana et al., 2024). From a theoretical perspective, these findings extend the RBV by emphasising
sustainability-oriented capabilities, technological adaptability, learning capacity, and innovation competence, as sources
of competitive advantage.

Business Model Innovation

Business model innovation emerges as a critical pathway for embedding sustainability within entrepreneurial operations
(Ruhana et al., 2024; Odeyemi et al., 2024). The literature documents a shift from linear business models toward
circular and regenerative configurations, particularly in agribusiness, manufacturing, and waste management. By
reconfiguring value-creation, delivery, and capture mechanisms, these ventures directly contribute to SDG 9 and SDG
12, demonstrating alignment between economic viability and sustainability objectives. These findings support the
Creating Shared Value (CSV) theory, showing that sustainability can be integrated into core business strategy rather
than treated as an ancillary activity.

Collaborative Partnerships

The importance of collaborative partnerships is consistently emphasised across the literature (Van Zanten & Van Tulder,
2018; Mahajan et al., 2024). SDG-oriented entrepreneurship frequently involves cross-sector collaboration among
entrepreneurs, governments, multinational firms, non-governmental organisations, and local communities. Such
partnerships enhance access to resources, improve institutional legitimacy, and enable scaling of impact, thereby
directly supporting SDG 17 (Partnerships for the Goals). These findings reinforce a systems-oriented perspective in
which value creation is embedded within entrepreneurial ecosystems rather than isolated firm-level actions.

Inclusive Market Approaches

A further stream of studies focuses on inclusive business strategies, including microfinance, cooperative ownership,
and community-based enterprise models (Chirambo, 2021). These approaches are particularly prominent in developing
regions and are closely associated with SDG 1 (No Poverty) and SDG 8 (Decent Work and Economic Growth). Inclusive
entrepreneurship expands economic participation, supports livelihood creation, and promotes social equity, highlighting
entrepreneurship's dual economic and social development role.

Barriers to Scaling Sustainable Entrepreneurship

Despite the strategic potential identified above, the literature identifies several persistent barriers constraining
scalability.

Financial Constraints

Financial barriers are the most frequently reported challenge. Research indicates that limited access to capital arises
from high perceived risk, inadequate sustainability performance metrics, and prolonged investment payback periods
(Embry et al., 2022; Odeyemi et al., 2024). These constraints are particularly pronounced for early-stage climate and
social enterprises in developing economies, reflecting a structural misalignment between conventional financial systems
and long-term SDG-oriented investment objectives.

Regulatory and Institutional Barriers

Regulatory fragmentation, inconsistent policy frameworks, and bureaucratic complexity are widely reported as barriers
to sustainable entrepreneurship (Nishitani et al., 2025). Weak institutional coordination further limits entrepreneurial
effectiveness, especially in emerging markets. These findings underscore the importance of institutional

150



Elicit Journal of Economics and Management Studies

embeddedness, suggesting that sustainable entrepreneurship outcomes are shaped by governance quality as much as
by firm-level capabilities.

Market and Capacity Constraints

Demand-side barriers, including low consumer awareness, price sensitivity, and resistance to sustainable alternatives,
also limit scalability (Ruhana et al., 2024; Thomas, 2024). Technical and capacity-related constraints such as skills
shortages, inadequate infrastructure, and limited access to advanced technologies restrict growth, particularly in
sectors related to SDG 7 and SDG 9 (Rantala et al., 2019; Mignon & Bankel, 2023).

Enabling Conditions for SDG-Oriented Entrepreneurship

The literature identifies several ecosystem-level enablers. Financial innovations, including blended finance, impact
investing, green bonds, and crowdfunding, improve access to capital while aligning investment horizons with
sustainability outcomes (Mahajan et al., 2024; Chirambo, 2021). Technological advancement and digital transformation
enhance transparency, efficiency, and scalability, particularly through AI-, blockchain-, and IoT-enabled solutions
(Benavides-Sanchez et al., 2025). Supportive policy instruments such as regulatory sandboxes, fiscal incentives, and
sustainability-linked procurement reduce uncertainty and encourage entrepreneurial investment (Elmonshid & Sayed,
2024). Evolving consumer preferences and sustainability requirements within global supply chains strengthen market
demand for SDG-aligned products and services (Pricopoaia et al., 2024).

Measurement and Evaluation of SDG Contributions

There is a growing focus on multidimensional impact measurement frameworks integrating social, environmental, and
economic indicators. Hybrid approaches combining qualitative and quantitative metrics are frequently reported
(D'Amato et al., 2022). Tools such as the SDG Compass, Global Reporting Initiative (GRI) standards, and the B Impact
Assessment are commonly employed to improve transparency and accountability. Recent research highlights a
transition from output-based measures toward outcome- and impact-oriented indicators, particularly in renewable
energy and agriculture sectors, demonstrating measurable contributions to SDG 2, SDG 7, SDG 12, and SDG 13
(Adomako & Nguyen, 2024).

5 Conclusions

This study examined how sustainable entrepreneurship contributes to the achievement of the United Nations SDGs
through a systematic synthesis of 88 peer-reviewed articles, policy documents, and institutional reports published
between 2000 and 2025. The findings indicate that sustainable entrepreneurship has evolved into a transformative
mechanism for addressing interconnected economic, social, and environmental challenges. Four dominant strategic
pathways—technological innovation, business model transformation, cross-sector collaboration, and inclusive market
engagement—emerged as central drivers of SDG-aligned value creation.

Persistent structural barriers, particularly limited access to finance, fragmented regulatory environments, low consumer
awareness, and capacity gaps, continue to constrain the scalability of sustainability-driven ventures. Nevertheless, the
synthesis identifies substantial opportunities to accelerate impact through digital transformation, blended and impact
finance mechanisms, supportive policy frameworks, and growing sustainability awareness among consumers and
corporations. The findings reaffirm that sustainable entrepreneurship is not only economically viable but also
indispensable for advancing the SDGs, particularly when embedded within coherent institutional, financial, and
governance ecosystems.

Social and Practical Implications

From a social and practical perspective, the study underscores the role of sustainable entrepreneurship in advancing
social inclusion, environmental restoration, and equitable economic growth. By adopting circular economy models,
renewable energy solutions, and inclusive business practices, entrepreneurs can contribute directly to poverty
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reduction, climate resilience, and community empowerment (Chirambo, 2021; Diaz-Sarachaga & Ariza-Montes, 2022;
Ruhana et al., 2024). Digital technologies, including artificial intelligence, blockchain, and the Internet of Things, further
enhance value-chain transparency, resource efficiency, and market access (Arya et al., 2024; Benavides-Sanchez et
al., 2025), providing actionable guidance for development practitioners, community leaders, and social innovators
seeking to scale impact-driven enterprises.

Implications for Managerial Practice and Policy

For managers, the study highlights the importance of embedding sustainability into core business strategy rather than
treating it as a peripheral corporate social responsibility initiative. Firms can strengthen competitive advantage by
adopting circular production systems, investing in innovation capabilities, and cultivating long-term sustainability
mindsets among employees (Odeyemi et al., 2024; Pricopoaia et al., 2024). Strategic collaboration with governments,
NGOs, multinational enterprises, and local communities is a critical lever for scaling SDG-oriented solutions and
enhancing organisational legitimacy (Van Zanten & Van Tulder, 2018; Mahajan et al., 2024).

From a policy standpoint, the findings indicate the need for coherent regulatory frameworks, accessible green finance
instruments, and incentive structures that reduce perceived risks associated with sustainability-oriented innovation.
Policymakers can strengthen entrepreneurial ecosystems by expanding fiscal incentives, harmonising environmental
standards, investing in digital infrastructure, and promoting sustainability-linked public procurement (Elmonshid &
Sayed, 2024; Nishitani et al., 2025). Such interventions are particularly imperative in emerging economies where
institutional and financing constraints are more pronounced (Chirambo, 2021; Embry et al., 2022).

Implications for Theory Development

The study contributes theoretically by advancing an integrative framework linking entrepreneurial orientation,
innovation capability, and strategic collaboration to measurable SDG outcomes. Drawing on RBV, institutional theory,
systems theory, and shared value perspectives, the research conceptualises sustainable entrepreneurship as a
multidimensional, ecosystem-driven process (Johnson & Schaltegger, 2020; Mahajan et al., 2024). The framework
clarifies how micro-level entrepreneurial capabilities, proactiveness, risk-taking, and resilience interact with macro-level
institutional conditions, including policy support and regulatory legitimacy, to generate sustainable development impact
(Broccia et al., 2022; Van Zanten & Van Tulder, 2018).

Recommendations and Future Research Directions

Entrepreneurs should integrate impact measurement into their operations from the outset, using structured tools to
track social, environmental, and financial performance simultaneously. Establishing early partnerships with
communities, civil society organisations, technical experts, and public institutions can enhance credibility, accelerate
learning, and support long-term scalability. Policymakers and financial institutions should offer regulatory clarity,
accessible blended financing, and targeted capacity-building initiatives. Investors should adopt evaluation approaches
that account for the extended time horizons and expanded value creation typical of sustainability-driven enterprises.
Higher education institutions and enterprise support organisations play a significant role in embedding sustainability
principles, innovation management, and ethical leadership into curricula and incubation programmes.

This study is not without limitations. As it relies on secondary sources, it is subject to publication bias, variations in
research design, and uneven regional coverage. Future research would benefit from longitudinal and mixed-method
approaches examining long-term venture performance in underrepresented contexts such as emerging economies,
informal markets, and Indigenous innovation systems. Developing more context-specific impact assessment
frameworks is essential for strengthening accountability and guiding policy decisions. Overall, sustainable
entrepreneurship offers a viable pathway to translate sustainability ambitions into tangible, scalable outcomes, provided
it is supported by coherent policies, appropriate financing, and collaborative ecosystem infrastructure.

Acknowledgements

152



Elicit Journal of Economics and Management Studies

This research did not receive any specific grant from public, commercial, or not-for-profit funding agencies. The study
sponsor(s) were not involved in the design of the study, data collection, data analysis, interpretation of findings, writing
of the manuscript, or the decision to submit the paper for publication. All research activities, analytical processes, and
manuscript development were carried out independently by the authors.

The authors gratefully acknowledge the institutional support provided by Osiri University. The academic environment,
resources, and continuous encouragement from the University have played an important role in strengthening both
the research team and the quality of this work. Sincere appreciation is extended to Professor Mammon Muchie,
Professor John Kalu, and Dr E.I. Archibong, whose intellectual guidance and constructive insights contributed
significantly to the development and refinement of this manuscript. All individuals acknowledged here have provided
consent to be named.

Funding
The authors declare that no financial support was received for the research, authorship, and publication of this article.

Data Availability Statement

This study is based entirely on secondary data from published scholarly articles, institutional reports, and publicly
available databases, including those of the United Nations, the World Bank, the OECD, and other open-access
repositories. No primary or proprietary data were generated. All materials used in the analysis are available in the
public domain; full citations have been provided throughout the manuscript. Additional details on the specific
documents reviewed can be provided upon reasonable request to the corresponding author.

Conflict of Interest
The authors declare that there are no conflicts of interest related to this study.

Declaration of Generative AI Use
Generative Al tools were used solely for language editing, including grammar and formatting assistance.

References

Acs, Z. 3., Autio, E., & Szerb, L. (2014). National systems of entrepreneurship: Measurement issues and policy
implications. Research Policy, 433), 476—494. https://doi.org/10.1016/j.respol.2013.08.016

Acs, Z. 1., Boardman, M. C., & McNeely, C. L. (2013). The social value of productive entrepreneurship. Small Business
Economics, 40(3), 785-796. https://doi.org/10.1007/s11187-011-9396-1

Adomako, S., & Nguyen, N. P. (2024). Responsible entrepreneurship, social innovation, and entrepreneurial
performance: Does commitment to SDGs matter? Business Strategy and the Environment, 335), 4887—4900.
https://doi.org/10.1002/bse.3733

Akinson, A. O., Obasanya, A., Raimi, B. O., & Oshoba, A. O. (2025). Does economic literacy matter for firm performance
and competitive advantage: A systematic review. Elicit Journal of Economics and Management Studies, 1(1), 1-16.
https://doi.org/10.65820/ejems-1voll-issuel-2025

Arya, V., Gaurav, A., Gupta, B. B., & Chui, K. T. (2024). A bibliometric analysis of environmental education and
sustainable entrepreneurship development in a global perspective. Sustainable Technology & Entrepreneurship, 3(3),
Article 100080. https://doi.org/10.1016/j.stae.2024.100080

Audretsch, D. B., & Moog, P. (2022). Democracy and entrepreneurship. Entrepreneurship Theory and Practice, 46(2),
368-392. https://doi.org/10.1177/1042258720943307

Austin, J., Stevenson, H., & Wei-Skillern, J. (2012). Social and commercial entrepreneurship: Same, different, or both?
Entrepreneurship Theory and Practice, 3(1), 1-22. https://doi.org/10.1111/j.1540-6520.2006.00107.x

153


https://doi.org/10.1016/j.respol.2013.08.016
https://doi.org/10.1007/s11187-011-9396-1
https://doi.org/10.1002/bse.3733

Elicit Journal of Economics and Management Studies

Autio, E., Nambisan, S., Thomas, L. D. W., & Wright, M. (2018). Digital affordances, spatial affordances, and the
genesis  of  entrepreneurial ecosystems. Strategic  Entrepreneurship  Journal, 121), 72-95.
https://doi.org/10.1002/sej.1266

Baig, M. A. A., Huang, J., & Xu, J. (2024). Al for United Nations Sustainable Development Goals: Al for UNSDGs.
Sustainable Technology and Entrepreneurship, 33), 100079. https://doi.org/10.1016/j.stae.2024.100079

Bamiro, N. B., Zakariya, Z. B., & Nasiru, B. A. (2023). Development of a halal entrepreneurship framework through
business incubator services for sustainability using PRISMA. In Contemporary discourse of halal and Islamic
entrepreneurship (pp. 79-97). Springer. https://doi.org/10.1007/978-981-99-6427-7_6

Bansal, P., & Roth, K. (2000). Why companies go green: A model of ecological responsiveness. Academy of
Management Journal, 43(4), 717-736. https://doi.org/10.2307/1556363

Barendsen, L., & Gardner, H. (2004). Is the social entrepreneur a new type of leader? Leader to Leader, 2004(34), 43—
50. https://doi.org/10.1002/1tl.100

Belz, F. M., & Binder, J. K. (2017). Sustainable entrepreneurship: A convergent process model. Business Strategy and
the Environment, 26(1), 1-17. https://doi.org/10.1002/bse.1887

Benavides-Sanchez, E. P., Moya-Clemente, I., & Ribes-Giner, G. (2025). Bibliometric analysis and systematic literature
review of the relationship between Sustainable Development Goals and sustainable entrepreneurship over time.
Discover Sustainability, &1), 64. https://doi.org/10.1007/s43621-024-00572-0

Bocken, N. M. P., & Short, S. W. (2016). Towards a sufficiency-driven business model: Experiences and opportunities.
Environmental Innovation and Societal Transitions, 18, 41-61. https://doi.org/10.1016/j.eist.2015.07.010

Bocken, N. M. P., Short, S. W., Rana, P., & Evans, S. (2014). A literature and practice review to develop sustainable
business model archetypes. Journal of Cleaner Production, 65, 42-56. https://doi.org/10.1016/j.jclepro.2013.11.039

Boons, F., & Liideke-Freund, F. (2013). Business models for sustainable innovation: State-of-the-art and steps towards
a research agenda. Journal of Cleaner Production, 45, 9-19. https://doi.org/10.1016/j.jclepro.2012.07.007

Broccia, S., Dias, A., & Pereira, L. (2022). Sustainable entrepreneurship: Comparing the determinants of entrepreneurial
self-efficacy and social entrepreneurial self-efficacy. Social Sciences, 11(12), 537.
https://doi.org/10.3390/socscil 1120537

Bugg-Levine, A., & Emerson, J. (2011). Impact investing: Transforming how we make money while making a difference.
Innovations: Technology, Governance, Globalization, 6(3), 9-18. https://doi.org/10.1162/INOV_a_00077

Chirambo, D. (2021). Corporate sector policy innovations for the implementation of Sustainable Development Goals
(SDGs) in the Global South: The case of Sub-Saharan Africa. Journal of Sustainability Research, 32), €210011.
https://doi.org/10.20900/jsr20210011

Choi, D. Y., & Gray, E. R. (2008). Socially responsible entrepreneurs: What do they do to create and build their
companies? Business Horizons, 51(4), 341-352. https://doi.org/10.1016/j.bushor.2008.02.010

Cohen, B., & Winn, M. 1. (2007). Market imperfections, opportunity and sustainable entrepreneurship. Journal of
Business Venturing, 22(1), 29-49. https://doi.org/10.1016/].jbusvent.2004.12.001

D'Amato, D., Toppinen, A., & Kozak, R. (Eds.). (2022). The role of business in global sustainability transformations (1st
ed.). Routledge. https://doi.org/10.4324/9781003003588

Dacin, P. A., Dacin, M. T., & Matear, M. (2010). Social entrepreneurship: Why we don't need a new theory. Academy
of Management Perspectives, 24(3), 37-57. https://doi.org/10.5465/amp.24.3.37

Dean, T. J., & McMullen, J. S. (2007). Toward a theory of sustainable entrepreneurship: Reducing environmental
degradation  through  entrepreneurial action. Journal of Business  Venturing,  2X1), 50-76.
https://doi.org/10.1016/j.jbusvent.2005.09.003

Diaz-Sarachaga, J. M., & Ariza-Montes, A. (2022). The role of social entrepreneurship in the attainment of the
Sustainable Development Goals. Journal of Business Research, 152, 242-250.
https://doi.org/10.1016/j.jbusres.2022.07.061

154


https://doi.org/10.1002/sej.1266
https://doi.org/10.1016/j.stae.2024.100079
https://doi.org/10.1016/j.jbusvent.2004.12.001

Elicit Journal of Economics and Management Studies

Doherty, B., Haugh, H., & Lyon, F. (2014). Social enterprises as hybrid organizations: A review and research agenda.
International Journal of Management Reviews, 16(4), 417—-436. https://doi.org/10.1111/ijmr.12028

Dyllick, T., & Muff, K. (2016). Clarifying the meaning of sustainable business: Introducing a typology from business-
as-usual to  true business  sustainability. Organization &  Environment, ~ 292), 156-174.
https://doi.org/10.1177/1086026615575176

Elkington, J. (1998). Partnerships from cannibals with forks: The triple bottom line of 21st-century business.
Environmental Quality Management, &1), 37-51. https://doi.org/10.1002/tgem.3310080106

Elmonshid, L. B. E., & Sayed, O. A. (2024). The relationship between entrepreneurship and sustainable development
in Saudi Arabia: A comprehensive perspective. Economies, 12(8), 198. https://doi.org/10.3390/economies12080198

Embry, E., York, J. G., & Edgar, S. (2022). Entrepreneurs are essential but missing actors in the Sustainable
Development Goals. In G. George, T. Baker, P. Tracey, & H. Joshi (Eds.), Handbook on the business of sustainability
(pp. 233-251). Edward Elgar Publishing. https://doi.org/10.4337/9781839105340.00021

Ferreira, J. J., Fernandes, C. I., & Kraus, S. (2019). Entrepreneurship research: Mapping intellectual structures and
research trends. Review of Managerial Science, 13(1), 181-205. https://doi.org/10.1007/s11846-017-0242-3

Foss, N. J., & Saebi, T. (2017). Fifteen years of research on business model innovation: How far have we come, and
where should we go? Journal of Management, 43(1), 200—227. https://doi.org/10.1177/0149206316675927

Gast, J., Gundolf, K., & Cesinger, B. (2017). Doing business in a green way: A systematic review of the ecological
sustainability entrepreneurship literature and future research directions. Journal of Cleaner Production, 147, 44-56.
https://doi.org/10.1016/j.jclepro.2017.01.065

Geissdoerfer, M., Savaget, P., Bocken, N. M. P., & Hultink, E. J. (2017). The circular economy: A new sustainability
paradigm? Journal of Cleaner Production, 143, 757-768. https://doi.org/10.1016/j.jclepro.2016.12.048

George, G., McGahan, A. M., & Prabhu, J. (2012). Innovation for inclusive growth: Towards a theoretical framework
and a research agenda. Journal of Management Studies, 4%4), 661-683. https://doi.org/10.1111/j.1467-
6486.2012.01048.x

Gibbs, D. (2006). Sustainability entrepreneurs, ecopreneurs and the development of a sustainable economy. Greener
Management International, 55, 63—78. https://doi.org/10.9774/GLEAF.3062.2006.au.00007

Greco, A., & de Jong, G. (2017). Sustainable entrepreneurship: Definitions, themes and research gaps. CSES Working
Paper Series, 5. Centre for Sustainable Entrepreneurship, University of Groningen.

Haigh, N., & Hoffman, A. J. (2012). Hybrid organizations: The next chapter of sustainable business. Organizational
Dynamics, 41(2), 126—134. https://doi.org/10.1016/j.0rgdyn.2012.01.006

Hall, J. K., Daneke, G. A., & Lenox, M. J. (2010). Sustainable development and entrepreneurship: Past contributions
and future directions. Journal of Business Venturing, 255), 439-448. https://doi.org/10.1016/j.jbusvent.2010.01.002

Hockerts, K., & Wistenhagen, R. (2010). Greening Goliaths versus emerging Davids: Theorizing about the role of
incumbents and new entrants in sustainable entrepreneurship. Journal of Business Venturing, 255), 481-492.
https://doi.org/10.1016/j.jbusvent.2009.07.005

Horisch, J., Freeman, R. E., & Schaltegger, S. (2014). Applying stakeholder theory in sustainability management: Links,
similarities, dissimilarities, and a conceptual framework. Organization & Environment, 274), 328-346.
https://doi.org/10.1177/1086026614535786

Jiménez, D., Franco, I. B., & Smith, T. (2021). A review of corporate purpose: An approach to actioning the sustainable
development goals (SDGs). Sustainability, 13X7), 3899. https://doi.org/10.3390/su13073899

Johnson, M. P., & Schaltegger, S. (2020). Entrepreneurship for sustainable development: A review and multilevel causal
mechanism framework. Entrepreneurship Theory and Practice, 44(6), 1141-1173.
https://doi.org/10.1177/1042258719885368

Koe, W.-L., Sa'ari, J. R., Majid, I. A., & Ismail, K. (2012). Determinants of entrepreneurial intention among millennial
generation. Procedia — Social and Behavioral Sciences, 40, 197-208. https://doi.org/10.1016/j.sbspro.2012.03.181

155


https://doi.org/10.1177/1086026615575176
https://doi.org/10.1002/tqem.3310080106
https://doi.org/10.1111/j.1467-6486.2012.01048.x
https://doi.org/10.1111/j.1467-6486.2012.01048.x
https://doi.org/10.9774/GLEAF.3062.2006.au.00007

Elicit Journal of Economics and Management Studies

Krueger, N. F., Reilly, M. D., & Carsrud, A. L. (2000). Competing models of entrepreneurial intentions. Journal of
Business Venturing, 155-6), 411-432. https://doi.org/10.1016/S0883-9026(98)00033-0

Kuckertz, A., & Wagner, M. (2010). The influence of sustainability orientation on entrepreneurial intentions:
Investigating the role of business experience. Journal of Business Venturing, 25(5), 524-539.
https://doi.org/10.1016/j.jbusvent.2009.09.001

Lans, T., Blok, V., & Wesselink, R. (2014). Learning apart and together: Towards an integrated competence framework
for sustainable entrepreneurship in higher education. Journal of Cleaner Production, 62, 37-47.
https://doi.org/10.1016/j.jclepro.2013.03.036

Linan, F., & Fayolle, A. (2015). A systematic literature review on entrepreneurial intentions: Citation, thematic analyses,
and research agenda. International Entrepreneurship and Management Journal, 11(4), 907-933.
https://doi.org/10.1007/s11365-015-0356-5

Lideke-Freund, F., Carroux, S., Joyce, A., Massa, L., & Breuer, H. (2018). The sustainable business model pattern
taxonomy — 45 patterns to support sustainability-oriented business model innovation. Sustainable Production and
Consumption, 15, 145-162. https://doi.org/10.1016/j.spc.2018.06.004

Mahajan, R., Kumar, S., Lim, W. M., & Sareen, M. (2024). The role of business and management in driving the
Sustainable Development Goals (SDGs): Current insights and future directions from a systematic review. Business
Strategy and the Environment, 33(5), 4493—4529. https://doi.org/10.1002/bse.3712

Mair, J., & Marti, I. (2006). Social entrepreneurship research: A source of explanation, prediction, and delight. Journal
of World Business, 41(1), 36—44. https://doi.org/10.1016/j.jwb.2005.09.002

Markman, G. D., Russo, M., Lumpkin, G. T., Jennings, P. D. D., & Mair, J. (2016). Entrepreneurship as a platform for
pursuing multiple goals: A special issue on sustainability, ethics, and entrepreneurship. Journal of Management Studies,
53(5), 673—694. https://doi.org/10.1111/joms.12214

McMullen, J. S., & Shepherd, D. A. (2006). Entrepreneurial action and the role of uncertainty in the theory of the
entrepreneur. Academy of Management Review, 31(1), 132—152. https://doi.org/10.5465/amr.2006.19379628

Meek, W. R., Pacheco, D. F., & York, J. G. (2010). The impact of social norms on entrepreneurial action: Evidence from
the environmental entrepreneurship context. Journal of Business \Venturing, — 25X5), 493-509.
https://doi.org/10.1016/j.jbusvent.2009.09.007

Mignon, 1., & Bankel, A. (2023). Sustainable business models and innovation strategies to realise them: A review of 87
empirical cases. Business Strategy and the Environment, 32(4), 1357—1372. https://doi.org/10.1002/bse.3192

Mufoz, P., & Cohen, B. (2018). Sustainable entrepreneurship research: Taking stock and looking ahead. Business
Strategy and the Environment, 2A3), 300-322. https://doi.org/10.1002/bse.2000

Neck, H., Brush, C., & Allen, E. (2009). The landscape of social entrepreneurship. Business Horizons, 521), 13-19.
https://doi.org/10.1016/j.bushor.2008.09.002

Nishitani, K., Nguyen, T. B. H., & Kokubu, K. (2025). Does the economic motivation of firms to address the United
Nations' Sustainable Development Goals (SDGs) promote the SDGs or merely SDG-washing? Critical empirical evidence
from Japan and Vietnam. Review of Managerial Science, 142), 415—465. https://doi.org/10.1007/s11846-024-00755-
z

Noor, N. H. M., & Omar, N. (2024). Moving Sustainable Development Goals (SDG-5) forward: Challenges, enablers,
and policy implications for mumpreneurs in developing countries. In A. G. Golgek & S. Gudek-Golgek (Eds.),
Harmonising global efforts in meeting sustainable development goals (pp. 196-222). IGI Global.
https://doi.org/10.4018/979-8-3693-2758-6.ch010

NUfiez-Tabales, J. M., Puccia, A., & Gonzalez-Mohino, M. (2024). Empowering tomorrow's entrepreneurs: Unravelling
the connections between SDG knowledge, attitudes towards sustainability and sustainable entrepreneurship on
sustainable behaviours. Discover Sustainability, 51), 406. https://doi.org/10.1007/s43621-024-00652-1

Odeyemi, O., Usman, F. O., Mhlongo, N. Z., Elufioye, O. A., & Ike, C. U. (2024). Sustainable entrepreneurship: A review
of green business practices and environmental impact. World Journal of Advanced Research and Reviews, 21(2), 346—
358. https://doi.org/10.30574/wjarr.2024.21.2.0461

156



Elicit Journal of Economics and Management Studies

Pacheco, D. F., Dean, T. J., & Payne, D. S. (2010). Escaping the green prison: Entrepreneurship and the creation of
opportunities  for  sustainable development. Journal of Business Venturing, — 255), 464-480.
https://doi.org/10.1016/j.jbusvent.2009.07.006

Page, M. J., McKenzie, J. E., Bossuyt, P. M., Boutron, 1., Hoffmann, T. C., Mulrow, C. D., & Moher, D. (2021). The
PRISMA 2020 statement: An updated guideline for reporting systematic reviews. BMJ, 372, n71.
https://doi.org/10.1136/bmj.n71

Pansera, M., & Sarkar, S. (2016). Crafting sustainable development solutions: Frugal innovations of grassroots
entrepreneurs. Sustainability, &1), 51. https://doi.org/10.3390/su8010051

Parrish, B. D. (2010). Sustainability-driven entrepreneurship: Principles of organization design. Journal of Business
Venturing, 25(5), 510-523. https://doi.org/10.1016/j.jbusvent.2009.05.005

Patzelt, H., & Shepherd, D. A. (2011). Recognizing opportunities for sustainable development. Entrepreneurship Theory
and Practice, 35(4), 631-652. https://doi.org/10.1111/j.1540-6520.2010.00386.x

Pinkse, J., & Kolk, A. (2012). Addressing the climate change — sustainable development nexus: The role of
multistakeholder partnerships. Business & Society, 51(1), 176-210. https://doi.org/10.1177/0007650311427426

Ploum, L., Blok, V., Lans, T., & Omta, O. (2018). Toward a validated competence framework for sustainable
entrepreneurship. Organization & Environment, 31(2), 113—132. https://doi.org/10.1177/1086026617697039

Pricopoaia, O., Lupasc, A., & Mihai, I. O. (2024). Implications of innovative strategies for sustainable entrepreneurship:
Solutions to combat climate change. Sustainability, 16(22), 9742. https://doi.org/10.3390/su16229742

Rantala, T., Saunila, M., Ukko, J., & Rantanen, H. (2019). Identifying strategies for sustainable entrepreneurship. In
N. Bocken, P. Ritala, L. Albareda, & R. Verburg (Eds.), Innovation for sustainability: Business transformations towards
a better world (pp. 213-229). Springer International Publishing. https://doi.org/10.1007/978-3-319-97385-2_12

Rodriguez-Pefia, A. (2025). Corporate entrepreneurship and the sustainable development goals: Exploring the
connection. Journal of Innovation and Entrepreneurship, 14, Article 33. https://doi.org/10.1186/s13731-025-00481-0

Roundy, P. T., Bradshaw, M., & Brockman, B. K. (2018). The emergence of entrepreneurial ecosystems: A complex
adaptive systems approach. Journal of Business Research, 86, 1-10. https://doi.org/10.1016/j.jbusres.2018.01.032

Ruhana, F., Suwartiningsih, S., Mulyandari, E., Handoyo, S., & Afrilia, U. A. (2024). Innovative strategies for achieving
Sustainable Development Goals amidst escalating global environmental and social challenges. International Journal of
Science and Society, 6(1), 662—677. https://doi.org/10.54783/ijsoc.v6i1.1054

Salisu, M. A., Ridzwan, C. R., Oyebamiji, Y. O., Usaizan, N., Abioye, A. E., Biola, I. F., Bamiro, N. B., Omowunmi, A. K.,
& Lugman, H. (2024). Disruption of the Covid-19 pandemic on the agri-food sector: A systematic review of its
implications in the post-pandemic and the future of food security. AIMS Agriculture & Food, 1), 1-28.
https://doi.org/10.3934/agrfood.2024009

Schaltegger, S., & Wagner, M. (2011). Sustainable entrepreneurship and sustainability innovation: Categories and
interactions. Business Strategy and the Environment, 20(4), 222-237. https://doi.org/10.1002/bse.682

Seelos, C., & Mair, J. (2005). Social entrepreneurship: Creating new business models to serve the poor. Business
Horizons, 483), 241-246. https://doi.org/10.1016/j.bushor.2004.11.006

Shepherd, D. A., & Patzelt, H. (2011). The new field of sustainable entrepreneurship: Studying entrepreneurial action
linking 'what is to be sustained' with 'what is to be developed.' Entrepreneurship Theory and Practice, 351), 137-163.
https://doi.org/10.1111/j.1540-6520.2010.00426.x

Spence, M., Gherib, J. B. B., & Ondoua Biwolé, V. (2011). Sustainable entrepreneurship: Is entrepreneurial will enough?
A north—south comparison. Journal of Business Ethics, 99%3), 335-367. https://doi.org/10.1007/s10551-010-0656-1

Stephan, U., Uhlaner, L. M., & Stride, C. (2015). Institutions and social entrepreneurship: The role of institutional voids,
institutional support, and institutional configurations. Journal of International Business Studies, 46(3), 308-331.
https://doi.org/10.1057/jibs.2014.38

Sungkawati, E. (2024). Sustainable entrepreneurship: Innovative solutions for achieving SDGs in Indonesia 2030.
Revenue Journal: Management and Entrepreneurship, 2(2), 182—198. https://doi.org/10.61650/rjme.v2i2.345

157


https://doi.org/10.3390/su16229742
https://doi.org/10.3934/agrfood.2024009
https://doi.org/10.61650/rjme.v2i2.345

Elicit Journal of Economics and Management Studies

Terjesen, S., Bosma, N., & Stam, E. (2016). Advancing public policy for high-growth, female, and social entrepreneurs.
Public Administration Review, 76(2), 230-239. https://doi.org/10.1111/puar.12472

Thomas, A. (2024). The role of women's entrepreneurship in achieving Sustainable Development Goals (SDGs): A
comprehensive  review.  Journal  of  Biotechnology @ &  Bioinformatics  Research,  6(2), 1-11.
https://doi.org/10.47363/jbbr/2024(6)174

Thompson, N., Kiefer, K., & York, J. G. (2011). Distinctions not dichotomies: Exploring social, sustainable, and
environmental entrepreneurship. In G. T. Lumpkin & J. A. Katz (Eds.), Social and sustainable entrepreneurship
(Advances in Entrepreneurship, Firm Emergence and Growth, Vol. 13, pp. 201-229). Emerald Group Publishing.
https://doi.org/10.1108/51074-7540(2011)0000013012

United Nations. (2023). The Sustainable Development Goals report 2023: Special edition. United Nations.
https://unstats.un.org/sdgs/report/2023/

United Nations Department of Economic and Social Affairs. (2024). Progress towards the Sustainable Development
Goals: Towards a rescue plan for people and planet (Report of the Secretary-General). United Nations.
https://unstats.un.org/sdgs/report/2024/

United Nations Development Programme (UNDP). (2017). Entrepreneurship for sustainable development. UNDP.

Van Zanten, J. A., & Van Tulder, R. (2018). Multinational enterprises and the Sustainable Development Goals: An
institutional approach to corporate engagement. Journal of International Business Policy, 1(3), 208-233.
https://doi.org/10.1057/s42214-018-0008-x

Volkmann, C., Fichter, K., Klofsten, M., & Audretsch, D. B. (2021). Sustainable entrepreneurial ecosystems: An
emerging field of research. Small Business Economics, 56(3), 1047—-1055. https://doi.org/10.1007/s11187-019-00253-
7

Waddock, S., & Steckler, E. (2016). Visionaries and wayfinders: Deliberate and emergent pathways to vision in social
entrepreneurship. Journal of Business Ethics, 133(4), 719-734. https://doi.org/10.1007/s10551-014-2451-x

Welter, F., Baker, T., Audretsch, D. B., & Gartner, W. B. (2017). Everyday entrepreneurship: A call for entrepreneurship
research to embrace entrepreneurial diversity. Entrepreneurship Theory and Practice, 41(3), 311-321.
https://doi.org/10.1111/etap.12258

York, J. G., Hargrave, T. J., & Pacheco, D. F. (2016). Converging winds: Logic hybridization in the Colorado wind energy
field. Academy of Management Journal, 542), 579-610. https://doi.org/10.5465/amj.2013.0657

Zahra, S. A., Gedajlovic, E., Neubaum, D. O., & Shulman, J. M. (2009). A typology of social entrepreneurs: Motives,
search  processes and ethical challenges. Journal of Business Venturing, 245), 519-532.
https://doi.org/10.1016/j.jbusvent.2008.04.007

158


https://unstats.un.org/sdgs/report/2024/
https://doi.org/10.1016/j.jbusvent.2008.04.007

